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About the presenter

S. M. Kalbin Salema is currently serving as a faculty member at Bangladesh Institute of Capital Market
(BICM) since 2019. After completing the Masters of Business Administration (MBA) from the Institute of
Business Administration, Jahangirnagar University with major concentration in Finance, she started her
career as Research Associate at Unnayan Shamannay. During her teaching career she has delivered
lectures in Financial Management, Corporate Finance, Portfolio Management, Investment Banking,
Financial Accounting, and Economics. Her research interest includes Capital Markets, Climate Finance,
Sustainable Finance, and International Trade.

Join us LIVE at BICM Facebook page https://www.facebook.com/bicm.ac.bd

The paper abstract is given below. If you have any questions regarding the seminar or you wish to present
a paper or invite a guest researcher, please do not hesitate to communicate S. M. Kalbin Salema, Lecturer,
BICM at kalbin@bicm.ac.bd.

Sukuk: A New Investment Avenue for Institutional Investors in Bangladesh
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Abstract

The first formal initiative to introduce Sukuk in Bangladesh was the issuance of the “Investment Sukuk”
rules in May 2019 by the Bangladesh Securities and Exchange Commission (BSEC); and later was
supplemented by the “Bangladesh Government Investment Sukuk Guideline, 2020” in October 2020
by the Ministry of Finance of the People’s Republic of Bangladesh. Bangladesh witnessed its first Sukuk
(sovereign Sukuk) in December 2020, and recently the subscription has been open for first the corporate
Sukuk (green Sukuk). This study uses survey data collected from 26 institutional investors to explore
the factors contributing to their choice of investment in Sukuk. Major factors contributing to the
investment decision of the Sukuk of surveyed participants include confirmation of the use of proceed of
the project in a Shariah-compliant way, risk-adjusted return, timely payment of the expected cash flows,
tradability in the secondary market, awareness regarding the expertise and independence of the Shariah
advisors in the Shariah supervisory board (SSB). The respondents who participated in this study
expressed an aversion to longer-term investment options.

1 Lecturer, Bangladesh Institute of Capital Market (BICM)
2 Former Assistant Professor, Bangladesh Institute of Capital Market (BICM)
3 Assistant Professor, Bangladesh Institute of Capital Market (BICM)


https://www.facebook.com/bicm.ac.bd
mailto:kalbin@bicm.ac.bd

